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Shareholder Update - December 2021 

 

Key Points 
• Two key prospect areas defined from the recently completed Phase 1 Bourke Aircore 

Drilling Program:  

 

o Grass Hut Gold Prospect: >1,500m long gold in basement anomaly along the 

Bellenbar Fault  

o Springvale Dome Prospect: Zinc-Copper-Lead geochemical anomaly centred on 

annular magnetic and gravity low 

 

• 4,000m Phase 2 Drill Campaign planned in Quarters 1 / 2 of 2022, targeting the Grass 

Hut Gold and Springvale Dome Prospects 

----------------------------------------------------------------------------------------------------------------- 

• Exploration to commence at the newly identified Kurrawong Prospect (Little Peak 

Project) in Quarter 1, 2022 

----------------------------------------------------------------------------------------------------------------- 

• Nimrod is seeking to raise further capital to execute the Quarters 1 / 2, 2022 

exploration program (as outlined) 

 

 

Nimrod Resources is pleased to announce that all assays from the recently completed Bourke Aircore 

Drill Program have been reviewed, with two key targets areas identified for follow up drilling: 

1) Grass Hut Gold Prospect – 1,500m long gold anomaly defined by drillholes:  

o BAC021: 6m @ 37ppb Au from 60m in basement (37x background) 

o BAC018: 6m @ 62ppb Au from 34m in basement (62x background) 

 

2) Springvale Dome Prospect – 1,500m x 1,500m Zinc-Copper-Lead anomaly defined in 

numerous holes centred around an annular magnetic and gravity low. Best drill intercept: 

o BAC030: 5m @ 481ppm Zn from 36m in basement (4.8x background) 

This is an exciting evolution in the exploration cycle, whereby the Company has systematically 

explored the 30km long Springvale Belt over the last 18 months and has now defined two discrete 

targets. In the southern sector of the drill program, the Grass Hut Gold Prospect may represent a 

1,500m long camp scale gold anomaly with up to 62x background gold. Importantly, this is associated 

with a major structural corridor and is open along strike and at depth. In the northern sector we have 

defined a subtle base-metal Zinc-Copper-Lead anomaly centred on an annular gravity/ magnetic low  
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which might represent a halo to a mineralising system. A Phase 2 follow up aircore and reverse 

circulation drill program for circa 4,000m is planned in the Quarters 1 and 2 of 2022.  

In addition to the Bourke Aircore Drill Program results, Nimrod has identified a new base-metal target 

located 90km south of Bourke, called the Kurrawong Prospect. The Kurrawong Prospect forms part of 

the Little Peak Project and is defined by an 1,800m long magnetic anomaly positioned along a major 

north-west trending structure. This anomaly was historically drill tested with two holes only; notably 

in KP1 disseminated pyrite +/- chalcopyrite (copper bearing sulphide) was logged and importantly, 

samples were never submitted for assay. Field work will commence in the first quarter of 2022. 

In order to complete the Phase 2 Bourke Drill Program and commence field work on the Little Peak 

Prospect, Nimrod seeks to raise further capital. Nimrod’s capital position as of 30 November, 2021 

was circa $550,000 (per unaudited Management Accounts).  

Grass Hut Gold Prospect Technical Discussion: 

A 1,500m long gold anomaly is positioned along the Bellenbar Fault as defined in holes BAC021 and 

BAC018 and is open along strike and at depth (Figure 1). 

BAC021 intersected 6m @ 37ppb Au from 60m (37x background) associated with disseminated pyrite 

in weathered gneissic basement with minor epidote alteration and quartz veining. This intersection 

overlaps with the Bellenbar Fault. 

1,500m to the north, BAC018 intersected 6m @ 62ppb Au, 317ppm Zn and 1390ppm Ba from 34m in 

a weathered dolerite intrusion with stockwork carbonate veining. This gold assay is 62x background 

and may represent Intrusive Related Gold mineralisation OR structurally emplaced gold (positioned at 

the intersection of the Bellenbar Fault and an unnamed north-east trending fault). 

When considering that 1) Orogenic gold deposits have limited geochemical dispersion and 2) these 

orebodies are typically tabular and will only be a few tens of metres wide at the most, then in the 

context that holes BAC018 and BAC021 are spaced 1,500m apart, with holes on each cross section line 

spaced 100-200m apart, then the gold intersected in drilling is considered strongly anomalous. It is 

conceivable, therefore, that these results represent a camp scale gold anomaly and importantly, is 

positioned along the flexure of the interpreted Bellenbar Fault, which is very characteristic of gold 

deposits. 

Follow up aircore and reverse circulation drilling is planned in Quarters 1 and 2 of 2022 targeting gold 

mineralisation along strike and at depth. Estimated drill program is 3,000m. 
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Figure 1: Gold (Au) in drilling is shown as a thematic map with >11ppb Au considered anomalous. The Grass 

Hut Gold Prospect is a 1,500m long anomaly positioned along a flexure of the Bellenbar Fault and is open along 

strike and at depth. RTP magnetics in background.  

 

 

Springvale Dome Prospect (Zinc-Copper Lead Target) Technical Discussion: 

A dominant Zinc cluster is present in the northern sector of the exploration corridor and overlaps with 

the existing Springvale Dome Prospect (Figure 2). The weak zinc anomaly (>296ppm or 3x background) 

is supported by subtle copper (>65ppm) and lead (>40ppm) as shown in Figure 2. The geochemical 

responses either report to basement rock types (quartz-biotite gneisses, quartzites or mafic intervals 

- probably dolerites) or black clays immediately above the cover/ basement contact. These responses 

are centred around a 1.5km x 1.5km annular magnetic and gravity low and might represent a weak 

halo to a mineralising system. This is considered a new drill target.  

Follow up drilling is planned for circa 1,000m and will involve testing the centre of the annular feature 

with aircore/ reverse circulation drilling.  
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Figure 2: A) Zinc (Zn) in aircore drilling shown as thematic map with >175ppm Zn considered anomalous. The 

Springvale Dome Prospect is defined as a >3x background Zinc in basement anomaly surrounding a 1.5km x 

1.5km annular magnetic low. B) Inset gravity image, showing supporting aircore drilling zinc (red), copper 

(yellow) and lead (black) geochemical anomalies surrounding an annular gravity low. The basemetal geochemical 

halo might be forming a halo to a mineralised system centred within the annular magnetic/ gravity low.  

 

 

Kurrawong Prospect (Little Peak Project) Technical Discussion:  

The Little Peak Project is positioned within the Lachlan Orogen and located 90km north-east of the 

Cobar Mining District which hosts major metallic deposits such as the CSA Mine: 6.0mT @ 5.53% Cu, 

23 g/t Ag (source: Porter GeoDatabase/ CSA Mine/ Glencore 2019 Resource and Reserves) and the 

Peak Mine: 14mT @ 1.5g/t Au, 1.8% Cu, 0.1% Pb, 0.1% Zn (source: Aurelia Metals 2021 Annual Report). 

Review of historic exploration covering the Little Peak Project has identified two elongate magnetic 

features between 1,500-1,800m in strike and parallel to major north-west trending structures (Figure 

3). The magnetic features do not appear lithological and probably represent intrusive related bodies. 

The northern magnetic anomaly is termed the Kurrawong Prospect and was drilled by Seltrust Mining 

in 1982 with holes KP1 and KP2, targeting massive pyrrhotite tin mineralisation. The deeper hole KP2 

terminated at 124m and intersected magnetic serpentinised ultrabasic rocks (probably an altered 

peridotite intrusion) with trace quartz veining. No analysis was conducted for gold or platinum group 

elements (PGEs). KP1 was drilled up dip of KP2 and terminated at 100m, and based on historic drillhole  

2.5km 
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logs intersected 19.5m of disseminated pyrite +/- chalcopyrite (copper bearing sulphide) from 62m 

downhole in biotite quartz sillimanite schist. This interval was never assayed.  

The Kurrawong Prospect and magnetic target immediately to its south are considered prospective for 

Cobar style poly-metallic mineralisation and Nickel-Copper-PGE mineralisation. Field exploration will 

commence in Quarter 1, 2022 to advance these targets to the drill decision.  

 

 
Figure 3: Little Peak Project Exploration Licence EL9267 located 90km south of Bourke, showing two elongate 

magnetic targets, parallel to major north-west trending structures. The Kurrawong Prospect was historically drill 

tested, with KP1 drill log noting disseminated pyrite and chalcopyrite, yet was never assayed.    
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Tenure 

 

Nimrod holds six granted exploration licences covering the Bourke Project and the Little Peak Project 

(Figure 4). The Bourke Project Tenure has been reduced in areas of exceptionally deep cover (>400m). 

 

        
Figure 4: Exploration Licences covering the Bourke and Little Peak Projects with reference to key            

prospect areas. 

BOURKE PROJECT  
1: Springvale Dome Prospect 

2: Grass Hut Gold Prospect   

LITTLE PEAK PROJECT 
3: Kurrawong Prospect   

BOURKE  

1  
2  

3  
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Cash Position and Capital Raising   

Nimrod’s capital position as of 30 November, 2021 was circa $550,000 (per unaudited Management 

Accounts). 

In order to fund the upcoming Quarters 1 / 2, 2022 exploration program as outlined in this document, 

a further capital raising is sought. This will be raised in the form of either private placements to new 

shareholder(s), further capital contributions from existing shareholder(s) or other means as the 

Directors deem appropriate. 

Any shareholders who have an interest in participating in further capital raising activities are advised 

to email Nimrod at admin@nimrodresources.com.au before the 31st of December 2021.  

 

Your Sincerely, 

 

 

 

Bruce McIver AM     Damien Mizow 

Chairman      Exploration Manager  
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Disclaimer  

No representation or warranty, express or implied, is made by the Company in respect of the 

information contained in this document. To the extent permitted by law, each of the Company, its 

directors, officers, employees, advisers and agents expressly disclaim any responsibility for the 

accuracy, fairness, sufficiency or completeness of the material contained in this document, or any  

opinions or beliefs contained in this document, and each of them exclude all liability whatsoever 

(including in negligence) for any loss or damage which may be suffered by any person as a 

consequence of any information in this document or any error or omission in this document. To the 

extent permitted by law, the Company disclaims any obligation to update or keep current the 

information contained in this document or to correct any inaccuracy or omission which may become 

apparent, or to furnish any person with any further information. Any opinions expressed in the 

document are subject to change without notice.  

 

Forward Looking Statements 

This document contains certain forward looking statements with respect to the financial condition, 

operations, results, projects and business of the Company.  These forward looking statements involve 

known and unknown risks, uncertainties and other factors which are subject to change without notice 

and involve significant elements of subjective judgement and assumptions as to future events.  

Forward looking statements are provided as a general guide only and there can be no assurance that 

actual outcomes will not differ materially from these statements.  No warranty, representation, 

assurance or guarantee is given by any person in respect of such forward looking statements. 

 

Competent Persons Statement  

The information in this report that relates to exploration results and exploration targets is based upon 

information compiled by Mr. Damien Mizow who is a member of the Australian Institute of 

Geoscientists. Mr. Mizow is a full-time employee of Nimrod Resources Limited and has sufficient 

experience which is relevant to the style of mineralisation and type of deposit under consideration 

and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 

Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 

Reserves”. Mr. Mizow consents to the inclusion in the report of the matters based on his information 

in the form and context in which it appears. 

 


